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Clerk of the Legislature

From: Senator Thomas U, Ada

Attached please find the fiscal notes and fiscal note waivers for the bilf

numbers listed below. Please note that the fiscal notes g;mﬁ fiscal note
waivers are issued on the bills as introduced.

FISCAL NOTES:
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Bill No. 352-33(LS)
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Please forward the same to MIS for posting on our website. I’]
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our office should you have any questions regarding this matter.




Bureau of Budget & Management Research
Fiscal Note of Bill No. 349-33 (COR)

AN ACT TO REZONE LOT NO. I-RINEW.Z, BLOCK NO. 2, TRACT 1442, IN THE MUNICIPALITY OF BARRIGADA , (ESTATE
MO, 64254 UNDER BASIC LOT MO, 141, BLOCK NG, 2, TRACT 1442) SUBURBAN FROM RESIDENTIAL (R ZONE(AITO
COMMERCIAL ZONE (C) CONSISTENT WITH THE ZONING OF THE NEICHBORING LOTS.
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Department/Agency Appropristion Information

{Dept/Agency Alfected: Department of Land Management

Dept/Agency Head: Michael 1. B, Borjs, Dirsctor

gﬁegérém@fs General Fund (GF) appropriationis) {o date:

13674

éfﬁggﬁ%mmﬁ% Other Fond Spedily) sppeopristionds) i date: Luand Survey Hevolving Fund

S 18 1 31

Total Depnriment/Agency Appropristion(s) (o date: £3,524,985
Fund Ssurce Information of Proposed Appropristion
General Fund: ﬁwf;iii? cial Total:

FY 2815 Unreserved Fund Balance $04 $0§
FY 2016 Adopted Revenues sof so] 50}
§FY 2016 Appro. (P.L. 33-66 thru s} 50} sof
Sub-total: 5] 50} s0)
{Less uppropriation in Bill ﬁﬁ} ${3§ ?Sﬁi
g Total: $9§ %i $9§

Estimated Fiscal linpact of Bill

One Full For Remuainder of
. . FY 2016 Fy 26817 FY 2018 ¥y 2619 Fy 2020
Fiscal Yeur . .
(i applicable)
IGeneral Fund $0} sof sof 50§ 50} sof
ISpecial Fund o 507 $61 S0 561 $04
j Foul sof sof s0f 30l sof 508
1. Does the bill contain “revenue generating” provislons? FX7 Yes /7 Ne
i Yes, see attschment
2. Is mmount sppropristed adeguate o lund the intent of the spproprintion? Px7 WA I Yes /KMo
i ne, what Is Uhe additiona! amonnt required? § iR WA
3. Does the Bill establish o new programvagency” FX7 Yes i / Ne
i yes, will the program duplicale existing progross/agencies? i WA {7 Yes fX7 Ne
Iz there o federal mendate o establish the program/agency? {f Yes {X] HMa
4. Wil the ennciment of s Bil reguire new physics] facilities? I 7 Yes fE! Me
5. Was Fiscal Nete covrdinated with the sffected deplfapency? If no, indieate regson: i} Yes iX! Ke
{7 Beguested spency commenis nol received by due dute X 7 Ohery Time Constraings
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BUREAU OF BUDGET AND MANAGEMENT RESEARCH
COMMENTS ON BILL NO. 349-33 (COR}

The intent of the proposed legislation is to rezone Lot No. 1-RINEW-2, Block No. 2, Tract 1442
in the municipality of Barrigada (specifically Estate No. 64254 under Basic Lot No. 1-1, Block No. 2,
Tract 1442) from a Residential Zone (R1) to a Commercial Zone (C). Per the legislation, the subject
property, owned by Kishore B. Hemlani, is being rezoned in order to keep consistent with the zoning of
the neighboring lots.

Should this proposed legislation become law, Lot No. I-RINEW-2, Block No. 2, Tract 1442
would have a higher appraisal value, which in effect raises the real property tax value of the property.
Per the Department of Revenue & Taxation (DRT), the tax rate for buildings (0.35008%) and land
(0.0875033%) applies to all properties regardless of the property’s zone. Because the appraisal value
rises with the rezoning from a Residential Zone to a Commercial Zone, the DRT can expect a slight
increase in revenues received in the form of increased property tax.

Although the rezoning would increase the property’s appraised value, the Bureau is unable to
project such increase due to lack of sufficient information pertaining to how the appraisal formula is
calculated. However, the Bureau determines that revenues in the form of increased property taxes will
be received by the DRT.
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